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Tém tat: Hiéu qua ddu tu cho gido duc dai hoc dugc phdn dnh qua cdc chi s6 nhu: IRR (internal rate of returns - ti
sudt hoan vén ndi bo); NPV (net present values - gid tri hién tai rong); BCR (benefit - cost rate - ti sudt lgi ich chi phi). Sau
khi so sdnh chi phi, lgi ich va cdc chi s6 phdn dnh hiéu qua dau tu cho gido duc dai hoc ctia Viét Nam véi mét sé quéc gia
khdc thudc khéi OECD, ¢6 thé thdy rding ddu tu cho gido duc dai hoc & Viét Nam hién nay thuéc dang “chi phi thdp - lgi ich
thdp - hiéu qua thdp”. Viéc ndng cao hiéu qua ddu tu cho gido duc dai hoc phdi dua trén co s& su'né luc, chung tay gép surc
cua tdt ca cdc bén hau quan (Nha nuéc - Nha truéng - Ngudi hoc - Doanh nghiép) nhdm huéng téi chuyén déi mé hinh
dau tu cho gido duc dai hoc céng Idp & Viét Nam giai doan téi theo huéng “chi phi hop i - Igi ich cao - hiéu qua cao’, ddp
Ung su ki vong ctia xa héi ciing nhu su phdt trién kinh té - xa hoi ddt nudc véi muc tiéu dén ndm 2030 co ban tré thanh

mot nudc céng nghiép.

Tirkhéa: Hiéu qua tai chinh; ddu tu cd nhan; gido duc dai hoc céng Iap.

(Nhdn bai ngay 16/6/2017; Nhan két qua phan bién va chinh sra ngdy 03/8/2017; Duyét ddng ngay 25/12/2017).

1. P4t van dé

TU xua tdi nay, viéc tring tuyén vao dai hoc (BH)
sau khi t6t nghiép Trung hoc phé théng (THPT) luén la
muc tiéu, niém mong moi ctia hoc sinh ciing nhu céc bac
phu huynh véi hi vong sau khi ra truéng cac em sé tim
dugc cong viéc phu hop, khdng phai lao dong (LP) chan
tay vat va, co thu nhap tét, cé co hoi thang tién trong
nghé nghiép. Gidao duc (GD) BH la linh vuc dau tu“siéu lgi
nhuan’, dugc chiing minh bang thuc tién ctia nhiéu quéc
gia, dac biét 1a cac quéc gia phat trién trén thé gidi. Tuy
nhién, tinh trang bat can déi trong co cau dao tao, trong
dé quy mé va ca cdu dao tao PH khéng ngling gia tang
hang ndm, cung vdi d6 la tinh trang that nghiép hodc
chdp nhan lam cac cong viéc LD gian don thu nhap thap,
trdi vé&i chuyén mon dugc dao tao  nhém LD c6 trinh do
DH va sau DH gia tang manh trong nhiing nam gan day
da lam ddy lén hoai nghi vé tinh “siéu lgi nhuan” ma dau
tu cho GDDPH mang lai trong boi canh Viét Nam hién nay.

Nghi quyét 29-NQ/TW vé D6i mai can ban va toan
dién GD va dao tao, ngay 04 thang 11 nam 2013, da nhan
dinh: “Chdt lugng, hiéu qua GD va dao tao con thdp so véi
yéu cdu, nhdt la GDPH, GD nghé nghiép” va “Pdu tu cho
GD va dao tao chua hiéu qua”. Tuy nhién, d6 chi la nhing
nhan dinh mang tinh dinh tinh. Bang cach nao xac dinh
dugc hiéu qua tai chinh (HQTC) clia dau tu ca nhan
(DTCN) cho GDDH dé tir d6 c6 thé so sanh véi nhimng
nganh/linh vyc dau tu khac? Liéu dau tu cho GDPH céng
Iap & Viét Nam hién nay xét & phuong dién tai chinh cé
hiéu qua? Hiéu qua nay la cao hay thap trong so sdnh
quéc té, trong so sanh véi cac nganh/linh vyc dau tu
khac? Nhiing dinh hudng giadi phap nao can dugc thuc
hién nham nang cao hiéu qua BTCN cho GDPH céng

lap & Viét Nam giai doan tdi?... la nhiing cau héi dang
dugc quan tam. Bai viét s dung cach ti€p can phan tich
chi phi - Igi ich (CP-LI) d€ uéc lugng HQTC ctia DTCN cho
GDDH céng lap &Viét Nam hién nay véi mong muén tim
ki€m I5i giai dap cho nhiing cau hai trén.

2. No6i dung nghién cttu

2.1. Khdi niém va cdch xdc dinh hiéu qud dau tu
cho gido duc dai hoc theo cdch tiép cdn phdn tich chi
phi - Igi ich

2.1.1. Bdu tu'va hiéu qua ddu tu cho gido duc dai hoc

TU nhitng nam 60 cuta thé ki XIX, & cdc nuéc Tay Au
da xuat hién quan diém coi GD la mét su ddu tu. Dé li giai
cho quan diém nay, cac nha kinh t€ hoc GD da dua ra
nhing minh ching ca vé mat dinh tinh va dinh lugng
nhing Igi ich ma GD mang lai cho cé nhan, xa héi. Bac
biét, nhiing Igi ich nay khéng chi danh truc tiép cho ca
nhan thu huéng GD ma con gian tiép cho cac ca nhan
khac trong xa hoi thong qua anh hudng lan téa tich cuc
clia GD. Nhiing lgi ich nay dugc chiing minh la I6n hon
rat nhiéu so véi nhiing nguén luc da tiéu hao cho hoat
dong GD do.

Cach ti€p can phan tich CP - LI xem xét viéc di hoc
clia méi ca nhan (& GDDH) 1a mot dy én dau tu vai nhiing
khoan CP - LI phat sinh hang nam trong su6t doi du an.
Vi cach ti€p can nay, déi tuong nghién clu sé la cac ca
nhan tham gia GDPH (thay vi toan bo nén kinh té xa hoi
(KTXH) nhu trong céch ti€p can vi mé). Theo d¢, dau tu
cho GDPH c6 thé dugc dinh nghia nhu sau: Bdu tu cho
GDDH theo cdch tiép can phan tich CP - LI la qud trinh chd
thé dau tu st dung cdc nguén luc trong mét khodng thoi
gian nhdt dinh @& mét cd nhén dugc GD nhdm dat t6i trinh
dé cao ddng/ DH/ sau BH, gitip mang lai cho chd thé dau
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tu nhing két qua (lgi ich) trong tuong lai duogc ki vong la
€6 gid tri I6n hon so véi cdc nguén luc da st dung cho quad
trinh GD dé.

Chu thé dau tu cho GD c6 thé 1a xa hoi, chinh phq,
cac doanh nghiép/té chuc, ho gia dinh (HGD) hay ca
nhan. Cac nguén luc da st dung dugc goi la chi phi ctia
dau tu, bao gém chi phi truc tiép - 1a nhiing chi phi can
thiét d€ mét ca nhan cé thé dugc thu hudng GD va chi
phi gidn tiép - chi phi co hoi ctia viéc di hoc. Lgiich ma GD
mang lai dugc thé hién (vé mat gia tri) trong chénh léch
thu nhap clia nguai LD gilra hai trudng hgp Cé va Khong
dugc GD dé dat trinh d6 cao dang/ DH/ sau DH.

Hiéu qua dau tu (HQDT) cho GDPH “la mét pham
tri kinh t€ biéu hién méi quan hé so sdnh giiia cdc két qua
(loi ich) thu dugc cta hoat déng ddu tu véi cdc chi phi phai
bd ra dé c6 duoc cdc két qua (lgi ich) dé trong mét thoi ki
nhdt dinh” [1]. HQBT cho GDPH biéu thi mé&i quan hé so
sanh gilta dau ra tién té vai dau vao tién té cila GDPH. N6
phan anh hiéu qua ngoai ctia hé thng GDPH [2]. Cling
nhu cac nganh/linh vuc dau tu khac, HQDT cho GDPH c6
thé nghién cltiu & 2 goc d6 la goc do tai chinh (xem xét
céc CP - LI phét sinh theo quan diém c& nhan) va goc do
KTXH (xem xét cac CP - LI theo quan diém xa hoi).

2.1.2. Cdch xdc dinh hiéu qua tai chinh cta ddu tu cd
nhan cho gido duc dai hoc

Pé xac dinh HQDT cho GDPH, cac nha kinh té&
hoc GD (Psacharopoulos (1995, 2009), Patrinos (2006),
Psacharopoulos & Patrinos (2002), Phan (1995), Woodhall
(2004),..) xem xét GD nhu bat ki hinh thic dau tu nao
khac nén cling van dung nhiting céng thuc tinh HQDT
cUa cac nganh kinh té khac cho GD. Theo d6, HQBT cho
GDPH c6 thé dugc phan anh qua cac chi s6 nhu IRR
(internal rate of returns - ti suat hoan vén noi bo); chi s6
NPV (net present values - gia tri hién tai rong); chi sé6 BCR
(benefit - cost rate - ti suat CP - LI).

Bdng 1: Céng thiic tinh HQTC cua BTCN cho GDPH

Lgiich ca nhan Chi phi ca nhan
BP(t)= (Yu - Ys)t CP(t) = (Y5+Cu)t
NPV, BCR va IRR clia dau tu cho GDPH
43 _ 43
1. NPV=)_ (]Z‘ ():;) (1]? )
- +r - T
=1 2. BCR:[S(’T
Z t
= (1+1)
3. IRR=t, +& (1)
NPV,-NPV,

Nguén: Tdc gid phdt trién dua trén céng thic cia Phan SL (1995),
Psacharopoulos (1995)
Trong do: t la thoi diém (ndm) phdt sinh khodn chi phi hay loi ich; C,
la chi phi truc tiép; r la lai sudt tién gui ngdn hang; Y, va Y, la thu nhap
trung binh sau thué cda NLD dé t6t nghiép DHva THPT; C la téng chi
phi'ma cd nhan phdi bd ra hang ndm; B, la téng loi ich cd nhéan thu
dugc hang ndmy; r,varr, la cdc mdc Iai sudt tién gui tuong ting véi cdc
gid tri NPV, va NPV, xdp xi bdng 0 va trdi ddu.

20 « KHOA HOC GIAO DUC

Van dung déi véi truong hgp cla Viét Nam: Chon
mac thai gian t = 0 la thai diém ca nhan quyét dinh dau
tu cho GDPH dé xay dung cac dong chi phi va lgi ich
chiét khau. Gia dinh thai gian hoan thanh chuong trinh
dao tao DH 13 5 nam (tuong ting véi tudi clia ngudi LD tur
18-22) va gidi han do tudi LD dugc quy dinh trong Luat
LD cua Viét Nam d6i v6i nam la 60, nir la 55 (tuong ng
vGi thai gian LD sau khi t6t nghiép 1a 38 ndm déi vsi nam
va 33 nam doi vai ni). Cong thic tinh cac chi sé nay lan
lugt nhu Bang 1.

Dau tu sé la co 1ai néu NPV > 0, BCR> 1valRR > r.
Néu NPV =0.BCR=1vaIRR =rthi dau tula hoa vén. Cac
trusng hop con lai, dau tu bi 16.

2.2. Quy trinh udc luong hiéu qua tai chinh cua
ddu tu cd nhén cho gido duc dai hoc céng ldp & Viét
Nam

Nghién ctru dugc thuc hién dua trén di liéu so cap
cla Khao sat muic séng dan cu nam 2012 vé Chi tiéu cho
GD va Thu nhap clia cac thanh vién HGD véi quy trinh
udc lugng gbm 5 budc sau (xem Bang 2):

Bdng 2: Quy trinh uéc lugng HQTC ctia BTCN cho GDPH
cbng lgp ¢ Viét Nam hién nay

Budc 1: Tinh toan mét sé bién va chi s6 dua trén dir liéu
thu thap dugc
Cac bién va chi sé can tinh toan bao gém: (1) Thu nhdp
tinh theo thdng clia ngudi LD sau thué (Y); (2) Chi tiéu binh
qudn ctua HGD cho 1 ngudi hoc trinh dé BH céng lap.
Budc 2: Xay dung di liéu vé thu nhap clia ca nhan theo
tudi
Dua trén ham héi quy Mincer md rong biéu thi méi quan
hé gitta Loga nepe clia thu nhap v&i s6 ndm di hoc, sé nam
kinh nghiém lam viéc, trinh dé cao nhat dat dugc, thanh
phan kinh té, gigi tinh, nganh, nghé, thai gian lam cong
viéc chinh binh quan mét ngay,... ciia ngudi LD, tién hanh
udc lugng cac gia tri Y, theo tudi cho nhém ca nhan c6
trinh d& THPT va DH tuong Gng vai sé nam kinh nghiém
dua trén cong thic quy déi: EXP =Tudi-S -6
Budc 3: Xéc dinh chi phi dan vi ca nhan ctia dau tu cho GDDH
Budc 4: Xac dinh lgi ich ca nhan hang nam cla dau tu cho
GDbH
Thu nhap sau khi tinh dugc & Budc 2 sé dugc diéu chinh
qua t/ lé tham gia vao thj truong LD va chénh léch thu nhap
gitta LD trinh d& DH v&i THPT dugc diéu chinh qua hé s6
diéu chinh ndng luc - ability adjustment (hé s6 a) nham loai
ra anh hudng clia cac yéu t6 khac ngoai GD (yéu t6 thudc vé
nang luc, hoan canh séng,... clia cac ca nhan) 1én thu nhap.
Budc 5: Tinh cac chi s6 phan anh HQTC cta DTCN cho
GDbH
Trong dé, cac budc 3, 4 va 5 dugc thuc hién theo cac cong
thic trong Bang 1 vaéi sy trg gitp ctia phan mém Excel. Chi
phi va lgi ich cGa dau tu cho GDPH sé dugc quy déi sang
déng USD theo stic mua tuong duong ctia GDP (USDppp)
dé dua vao tinh toan cac chi s6 phan anh HQTC ctia BTCN
cho GDPH & budc 5 vai ti 1é chiét khdu thuc cua dong
USDppp la 2% (OECD, 2016)

(Nguén: Tdc gia phdt trién dua trén quy trinh uéc lugng HQPT

cho GD ctia Phan SL (1995))




2.3. Két qua uéc luong hiéu qua tai chinh cia dau
tu cd nhdn cho gido duc dai hoc céng ldp & Viét Nam
hién nay

Bang 3 miéu ta mét s6 két qua chinh thu dugc ti
quy trinh udc lugng trén.

-DE c6 duac thu nhap theo tudi clia ngudi LD, truéc

Bdng 3: Chi phi truc tiép cho GDPH céng Viét Nam

binh quan 1 sinh vién/1 ndm
1 USD tuong duong 2,8488 USD ppp

NGHIEN CUU Li LUAN

hét phai udc lugng dugc ham hoi quy Mincer ma réng
biéu dién su phu thudc cha thu nhap sau thué véi céc
bién s6 nam di hoc (S); s6 nam kinh nghiém lam viéc
(EXP); trinh dé cao nhat dat dugc (L) vdi cac gia tri ti LO
dén L8 tuong Ung vdi cac trinh dé tir khong bang cap
cho t6i GD sau DH; thanh phan kinh té (TPKT); gidi tinh
(sex); nganh; nghé; thai gian lam céng viéc chinh binh
quan mot ngay (time);... clla ngudi LD. K&t qua udc lugng
ham héi quy mau 1 dugc trinh bay dudi Bang 4.

- Theo USDppp
Chisé Theo VND (triéu VND) (nghin USDppp)
Nam Nt | Chung | Nam | Nit | Chung
Chi phi ca nhan/| 16 435 110,531 10483 [ 1,943 | 1,608 | 1,769
sinh vién/nam

(Nguén: Tinh todn cta tdc gid dua trén sé liéu KSMS 2012)
Bang 4: Két qua udc lugng ham Mincer mé réng

- Trén cg s& ham hoi quy mau nay, udc
lugng cac gid tri Y, theo tuéi cho nhém ca nhan
6 trinh d6 THPT va PH tuong ting véi s6 ndm
kinh nghiém dua trén céng thiic quy déi: EXP =
Tuéi - S - 6, két qua thu dugc nhu sau (Bang 5):

Trén co s& thu nhap binh quan tinh theo
thang cla ngudi LD & tung tudi, phan theo
trinh d6 (THPT va BH) va gidi tinh udc lugng
dugc, viéc xac dinh cac dong lgi ich chiét khau,
chi phi chiét khdu cing nhu dong tién hang

LnY=|5919 + 0,017S + 0,007EXP + 0,152 L4 + 0,125L5 + 0,186L6
+ 0,413L7 + 0,697L8 + 0,122Time + 0,234Sex + 0,497Nghe1 | Nam cla ca nhan va xa hdi, tir do, tac gia dua
+ 0,489Nghe2 + 0,424 Nghe3 + 0,236Nghe4 + 0,324Nghe7 | Vvao cac cong thuic trong Bang 2 dé tinh cac chi
+ 0,318Nghe8 + 0,955Nghe10 + 0,446KTNN + 0,321KTTN +| s6 NPV, BCR va IRR dugc thuc hién véi su trg
0,479KTVDTNN - 0,209Nganh1+0,17Nganh2 + 0,25Nganh4 + | gilp clia phan mém Excel theo cac budc cu thé
0,104Nganh5 + 0,187Nganh6 + 0,349Nganh7 - 0,356Nganh8 | nhu sau (xem Hinh 1):
(Nguén: Tinh todn cta tdc gia dua trén s6 liéu KSMS 2012) Vi dit liéu vé chi phi truc tiép va thu nhap
Bdng 5: Thu nhdp sau thué theo tudi cia ngudi LD trinh d6 BH va THPT
(Don vi: trieu VND/thdng)
Thu nhép sau thué Thu nhap sau thué
Tuéi THPT DPH Tuéi THPT PH
Nam N& | Chung | Nam Ni&t | Chung Nam Nir Chung | Nam Nir Chung
18 | 2,174 | 2,011 | 2,109 - - - 40 | 2,536 | 2,346 2,460 7,057 | 5,536 6,298
19 | 2,189 | 2,025 | 2,124 - - - 41 2,553 | 2,362 2,478 7,107 | 5,575 6,343
20 | 2,204 | 2,039 | 2,139 - - - 42 2,571 | 2,379 2,495 7,156 | 5,614 6,387
21 | 2,220 | 2,053 | 2,154 - - - 43 | 2,589 | 2,395 2,513 7,207 | 5,653 6,432
22 | 2,235 | 2,068 | 2,169 - - - 44 | 2,608 | 2,412 2,530 7,257 | 5,693 6,477
23 | 2,251 | 2,082 | 2,184 | 6,265 | 4,915 | 5,592 45 | 2,626 | 2,429 2,548 7,308 | 5,733 6,523
24 | 2,267 | 2,097 | 2,200 | 6,309 | 4,949 | 5,631 46 | 2,644 | 2,446 2,566 7,360 | 5,773 6,569
25 | 2,283 | 2,112 | 2,215 | 6,354 | 4,984 | 5,671 47 | 2,663 | 2,463 2,584 7411 | 5814 | 6,615
26 | 2,299 | 2,127 | 2,231 | 6,398 | 5,019 | 5710 48 | 2,682 | 2,481 2,602 7,463 | 5,855 6,661
27 | 2,315 | 2,142 | 2,246 | 6,443 | 5,054 | 5751 49 | 2,700 | 2,498 2,620 7,516 | 5,896 6,708
28 | 2,331 | 2,157 | 2,262 | 6,488 | 5,090 | 5,791 50 | 2,719 | 2,516 2,639 7,569 | 5937 6,755
29 | 2,348 | 2172 | 2,278 | 6,534 | 5,126 | 5,832 51 2,738 | 2,533 2,657 7,622 | 5,979 6,803
30 | 2,364 | 2,187 | 2,294 | 6,580 | 5,162 | 5,873 52 | 2,758 | 2,551 2,676 7,675 | 6,021 6,850
31 | 2,381 | 2,202 | 2,310 | 6,626 | 5,198 | 5914 53 | 2,777 | 2,569 2,695 7,729 | 6,063 6,899
32 | 2,397 | 2,218 | 2,326 | 6,673 | 5,234 | 5955 54 | 2,797 | 2,587 2,714 7,784 | 6,106 6,947
33 | 2414 | 2,233 | 2,343 | 6,720 | 5,271 | 5,997 55 | 2,816 | 2,605 2,733 7,838 | 6,149 6,996
34 | 2,431 | 2,249 | 2,359 | 6,767 | 5,308 | 6,039 56 | 2,836 - 1,736 7,893 - 4,494
35 | 2,448 | 2,265 | 2,376 | 6,814 | 5,345 | 6,082 57 | 2,856 - 1,748 7,949 - 4,526
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36 | 2,465 | 2,281 | 2,392 | 6862 | 5383 | 6,125 | 58 | 2,876 - 1,760 | 8,005 - 4,558
37 | 2483 | 2,297 | 2,409 | 6910 | 5421 | 6,168 | 59 | 2,896 - 1,772 | 8,061 - 4,590
38 | 2,500 | 2,313 | 2,426 | 6,959 | 5459 | 6,211 60 | 2917 - 1,785 | 8,117 - 4,622
39 | 2518 | 2,329 | 2,443 | 7,008 | 5497 | 6,255

Bdng 6: NPV, BCR, IRR ctia DTCN cho GDDH Viét Nam trong so

sdnh quéc té
Téng chi | Téng lgi
o ) phicbié't ich cbié’t NP\{ IRR
Qudcgia | Nam kha}l khaf.l (nghin | BCR (%)
(nghin (nghin | USDppp)
USDppp) | USDppp)

Nam
Viét Nam 2012 | 20,904 70,190 58,286 |3,79| 11,1
Mi 2011 | 101,300 | 547,600 | 446,300 | 54 | 15,7
ChilLé 2011 | 71,900 | 587,100 | 515,100 | 8,2 | 15,9
Anh 2011 | 66,600 | 353,600 | 287,000 | 5,3 | 15,7
Uc 2011 | 79,600 | 302,800 | 223,200 | 3,8 | 10,4
buc 2011 | 76,500 | 295,600 | 219,100 | 3,9 | 10,6
Newzealand | 2011 | 68,400 | 165,500 | 97,100 | 24 | 7,1
Han Quéc 2011 | 54,000 | 137,200 | 83,200 | 2,5 | 6,2
TB OECD 56,700 | 288,600 | 229,000 | 58 | 14
TB EU21 51,800 | 279,400 | 222,000 | 6,5 | 15,5
Nir
Viét Nam 2012 | 18,445 51,926 33481 282 93
Mi 2011 | 104,200 | 390,200 | 286,000 | 3,7 | 12,2
ChiLé 2011 | 70,200 | 356,300 | 286,100 | 5,1 | 13,7
Anh 2011 | 69,000 | 195,600 | 126,600 | 2,8 | 8,7
Uc 2011 | 81000 | 207,500 | 126,500 | 2,6 | 8,5
burc 2011 | 77,700 | 175,600 | 98,000 | 2,3 | 64
Newzealand | 2011 | 69100 | 156,900 | 87,800 | 2,3 | 8,1
Han Quéc 2011 | 55,400 | 117,000 | 61,700 | 2,1 | 55
TB OECD 57,200 | 208,300 | 145,200 | 4,1 | 11,5
TB EU21 52,100 | 199,800 | 137,700 | 4,5 | 12,2

(Nguon: OECD (2016) va tinh todn cua tdc gia dua trén sé liéu KSMS 2012)
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Hinh 1: So d6 héa cdc budc tinh todn HQTC ctia DTCN cho GDBH
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(Nguén: Tinh todn cda tdc gia dua trén s6 liéu KSMS 2012)

trung binh theo tudi clia ngudi LD trinh d6 DH va
THPT thu dugc tU viéc tién hanh cac budc trong
quy trinh udc lugng, ta c6 két qua tinh toan cac
chi sé IRR, NPV va BCR ctia BTCN cho GDPH CL &
Viét Nam thé hién trong Bang 6 (xem Bang 6):

3. Két luan

VGi két qua tinh toan HQTC ctia BTCN cho
GDBH dugc trinh bay trong Bang 6, dat trong
tuang quan vai s6 liéu clia cac qudc gia OECD [3],
c6 thé khang dinh dau tu cho GDPH céng lap &
Viét Nam hién nay la c6 hiéu qua, thé hién & ca
3 chi s6: NPV, BCR va IRR. Trong d6, HQDT déi véi
nam cao hon nit. Diéu nay ciing hoan toan phu
hop véi xu huéng chung trong nghién ctru HODT
cho GDPH & cac quéc gia khac. Tuy nhién, hiéu
qua Viét Nam dat dugc thap hon nhiéu trong so
sanh vai s6 liéu trung binh tinh cho nam 2011 cla
cac quéc gia OECD, dac biét la & chisé NPV.

So sanh CP - LI va cac chi s6 phan anh hiéu
qua dau tu cho GDPH cla Viét Nam vGi mét s6
qudc gia khac thudc khéi OECD c6 thé rdt ra nhan
dinh dau tu cho GDPH & Viét Nam hién nay thuéc
dang “chi phi thdp - lgi ich thdp - hiéu qua thdp”.
Trén ca s& nhan dinh nay cung véi viéc phan tich
s6 liéu qudc té, theo quan diém cla tac gia, viéc
nang cao HQBT cho GDPH & Viét Nam giai doan
t&i phai dugc xuat phat ti yéu t6 “ndi luc” 1a nang
cao chat lugng ctia GDPH dé dam bao tinh 6n
dinh, bén viing trong dai han. V&i xuat phat diém
thap nhu Viét Nam, dé c6 thé tiép can dugc vai
nhing chudn khu vuc va quéc té vé chat lugng
GDDH cling nhu d€ hudng t6i moét thi trudng LD
toan cau thi viéc tang cudng dau tu cho GDPH
(thdng qua viéc tang suat dau tu trén mét ca
nhan ngudi hoc) la xu thé tat yéu. Dong thdi, viéc
nang cao HQDT cho GDDH phai trén ca s& su nd
luc, chung tay gdp sutc cla tat ca cac bén hiu
quan (Nha nudc - Nha trudng - Ngudi hoc - Doanh
nghiép), nham huéng tGi chuyén dé6i mé hinh dau
tu cho GDDPH céng lap & Viét Nam giai doan t6i
theo hudng “chi phi hop Ii - lgi ich cao - hiéu qua
cao”, dap ung su ki vong cla xa hoi cng nhu sy
phat trién KTXH dat nudc véi muc tiéu dén nam
2030 co ban tréd thanh mot nudc cong nghiép.
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Abstract: The investment effectiveness of higher education is reflected through indicators such as: IRR (internal

rate of returns); NPV (net present values); BCR (benefit - cost rate). After comparing costs, benefits and indicators that
reflect the effectiveness of higher education investment in Vietnam to other OECD countries, it can be seen that the current
investment in higher education in Vietnam is "low cost - low benefit - low effectiveness”. Improving investment effectiveness
of higher education must be based on the efforts and contributions of all stakeholders (the State - the School - Learners -
Enterprises) towards transforming the investment model into Vietnamese public higher education in the coming period in
the direction of "reasonable expenditure - high benefit - high effectiveness’, meeting social expectation and the national
socio-economic development with the goal of becoming an industrial country by 2030.
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